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“Over the past few years, Paris has become the new European financial hub,
with a comprehensive range of financial services and a direct access to the EU
market. Boosting our financial potential has been a top priority of President
Macron since 2017. We have taken bold actions to reform our labor market,
simplify our tax regime and modernise our financial regulation. This has led to
ambitious relocations of business in France. As a result, we have fostered

\.

Bruno Le Maire France's leading financial position and Paris is now pioneering in financial

Minister for Economy, Finance, innovation and sustainable finance.”
Industrial and Digital Sovereignty

“Paris EUROPLACE has a very clear, pro-market and long-term strategy: first, to
consolidate the strength of its investors pool and its prominent position for large
businesses and issuers, which are financial industry’s core clients. Second, to
accelerate its development in crucial areas for the future of finance: sustainable
investment, innovation/FinTech and infrastructure. Thanks to decisive support of
public authorities and regulators, Paris now offers the most attractive
environment to invest in Europe. ”

Augustin de Romanet

Paris EUROPLACE, Chairman
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Executive summary

Paris key strengths ~

In the 1st half of 2023, French Tech companies completed 395 fundraising
operations for a total of €4.2 bn. Although Germany is close behind, France is
still 1st EU27 country for the financing of start-ups.

According the GFCI 2023, Paris is the 1st EU Financial Center.
In May 2023, Paris bourse market cap exceeds London’s by $250 billion.

Paris is becoming the global leader in 3 key sectors, representing the future of finance:

» FinTech » Infrastructure financing » Sustainable Finance

France benefits from a very business-friendly environment with recent labor and taxes
reforms.
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https://www.longfinance.net/publications/long-finance-reports/the-global-financial-centres-index-33/
https://www.bloomberg.com/news/articles/2023-03-22/london-stock-market-is-now-250-billion-smaller-than-paris
https://www.ey.com/fr_fr/fast-growing-companies/barometre-ey-du-capital-risque-les-resultats-au-1er-semestre-2023

Paris is the only other “universal” financial centre in the EU 27
comparable to London

and Germany have become and second largest
... September 2022, New Financial

GFCI 2023: Paris 1°'EU Financial Center

: 1

1 New York According to the latest study of New Financial, Paris
2 London
3 Singapore Is the leading EU 27 financial hub in 14 out of 20
4 Honk Kong capital market sectors including:
5 San Francisco ) ]
5 Los Angeles » Corporate Banking (details on page 6)
7 Shanghai » Trading (details on page 7)
8 Chicago )
o Boston » Insurance (details on page 8)
10 Seoul > Asset Management (details on page 9)
11 Washington DC . ) . .
> Shenzen » Private Equity and Venture Capital (details on
13 Beijing page 10)
J

PARI

14 Paris \.
EUR5 PLACE SIAPARTNERS” Sources: GFCI 2023, New Financial 5



https://www.longfinance.net/publications/long-finance-reports/the-global-financial-centres-index-33/
https://newfinancial.org/the-politics-of-eu-capital-markets/

Corporate Banking

Paris hosts the highest number of corporate headquarters in Europe, providing an extensive client base to investment
banks. Banks will benefit from the proximity to such corporates in the Paris region, enabling them to support them with
the following services: primary capital market access (ECM, DCM), financing, hedging, securitization and syndication.

Corporate Banking

il

5

28 of Fortune Global 500 The French In 2022, French €335 bn outstanding
corporations are securitization market is companies closed NEU CP and NEU MTN
headquartered in France. In worth €5,300 bn M&A deals for a total in May 2023
April 2023, LVMH has (In France, €93 bn debt value of $158bn, making
become the 1st European securities issuance to France the leading
company to surpass $500 finance non-financial country in EU 27 for M&A
% bn market valuation companies in 2022) )
PEA[j ]'QS&LPLACE SIAPARTN ER§¢” Sources: Fortune Global, LVMH , Debt securities finance to non-financial companies, French M&A 6

market, NEU CP and NEU MTN



https://fortune.com/global500/
https://www.theguardian.com/business/2023/apr/24/lvmh-becomes-first-european-company-to-reach-a-500bn-valuation
https://www.banque-france.fr/en/statistics/financing-non-financial-corporations-2022sep
https://www.refinitiv.com/en/financial-data/deals-data/mergers-and-acquisitions-deals-database
https://www.refinitiv.com/en/financial-data/deals-data/mergers-and-acquisitions-deals-database
https://www.banque-france.fr/sites/default/files/medias/documents/note-mensuelle_dec22_fr.pdf

Trading Hub

Paris is the leading trading hub in the EU 27, with renowned capabilities and expertise in equity and derivatives trading.
This position is reinforced by the arrival of new international market participants.

[ N
Trading activities in the EU27 in
2022

Equities Trading

Derivatives Trading ﬂ
0% 20% 40% 60% 80% 100%

= France ® Germany mthe Netherlands = Other
\. J
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Trading activities in France
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In 2022, the overall OTC
Derivatives market in France
represented €214 bn, of which

€153 bn was FX Swaps

Euronext reported €1,139 bn
Cash equity traded in Paris in
2022, a little less than twice that of
Amsterdam.

The amount of these transactions is bound to increase with financial
institutions such as BoAML, JP Morgan, and Goldman Sachs ramping
up their European trading activities in Paris.

hﬁLPLACE SIAPARTN ER§/ Sources: OTC market, Equities Trading, Cash Equity, BoAML, JP Morgan, Goldman Sachs



https://www.bis.org/statistics/rpfx22.htm?m=2617
https://newfinancial.org/the-politics-of-eu-capital-markets/
https://live.euronext.com/fr/resources/statistics
https://www.lesechos.fr/finance-marches/banque-assurances/brexit-bank-of-america-fait-de-paris-son-trading-floor-pour-leurope-1886025
https://investir.lesechos.fr/actu-des-valeurs/la-vie-des-actions/brexit-goldman-sachs-va-ouvrir-une-plate-forme-de-trading-a-paris-1840410
Paris devient le premier « hub » de JP Morgan en Europe

Insurance

Insurance companies are among funds’ most significant customers. This market segment is well developed in Paris,
with a leading position in the EU 27, both in premium and assets. (2022 report on 2021 data)

. N\ "
Total Insurance Premium by country France Insurance Market
in the EU 27
@France
mGermany €238+ bn in French insurance Insurance
mitaly insurance company companies’
premium investments financing in
@The Netherlands reached €2,369 bn SMES/ETIs, has
O Soain at the end of doubled since
g December 2022, 2015, reaching
(down by €438 bn ). €111bn in 2021.
\ J \ Y
]P-:A ] ]'QS&LPLACE SIAPARTN ER§/ Sources: Insurance data, Placements des assurances - 2022T4 , Insurance companies' financing in 8

SMES/ETIs


https://www.franceassureurs.fr/wp-content/uploads/2022/09/donnees-cles-2021_juin22_webinteractif.pdf
https://www.banque-france.fr/statistiques/placements-des-assurances-2022t4#:~:text=%C3%80%20fin%20d%C3%A9cembre%202022%2C%20l,(%2D%20109%20Mds%20sur%202022).
https://www.franceassureurs.fr/lassurance-protege-finance-et-emploie/lassurance-finance/les-assureurs-moteur-du-financement-de-leconomie/
https://www.franceassureurs.fr/lassurance-protege-finance-et-emploie/lassurance-finance/les-assureurs-moteur-du-financement-de-leconomie/

Asset Management

Paris benefits from a broad pool of 702 Asset management companies at the end of 2022. This allows Paris to carry out
a spectrum of asset management activities, unlike some other financial hubs which mainly are hosts of legal entities.
This is reflected in the fact that Paris is the EU 27 leader for Assets Under Management, including a significant share of
assets from foreign investors.

Top 5 of AUM managed in the
eurozone

@ France
B Germany
@ The Netherlands
mitaly 17,6% of European €4,600 bn (2022) total
ODenmark funds are domiciliated AuM in France, after 3
in France (2" position years of growth, funds
behind Germany), are now in decline (-5.8%
representing more than year-on-year).
€2,670 bn
\. J
]PEA ] ]IQS&LPLACE SIAPARTN ER§/ Sources: Asset management in Europe, French Asset management industry, Annual Overview of the Asset 9

Management Market — (February 2023), Rapport d’activité 2022 — Association Francaise de la gestion financiére



https://www.afg.asso.fr/wp-content/uploads/2022/02/afg-ee-gestioneurope-220216web.pdf
https://www.afg.asso.fr/wp-content/uploads/2022/03/ficheafgindustrie-eng-220516web.pdf
https://heka-prod-docreview-storage.storage.googleapis.com/files/30353/pdf/afgecorech-annualoverview-230224web-1.pdf?X-Goog-Algorithm=GOOG4-RSA-SHA256&X-Goog-Credential=heka-docreview%40heka-asterix-prod.iam.gserviceaccount.com%2F20230717%2Fauto%2Fstorage%2Fgoog4_request&X-Goog-Date=20230717T135919Z&X-Goog-Expires=604800&X-Goog-SignedHeaders=host&x-goog-signature=#page=7
https://heka-prod-docreview-storage.storage.googleapis.com/files/30353/pdf/afgecorech-annualoverview-230224web-1.pdf?X-Goog-Algorithm=GOOG4-RSA-SHA256&X-Goog-Credential=heka-docreview%40heka-asterix-prod.iam.gserviceaccount.com%2F20230717%2Fauto%2Fstorage%2Fgoog4_request&X-Goog-Date=20230717T135919Z&X-Goog-Expires=604800&X-Goog-SignedHeaders=host&x-goog-signature=#page=7
https://www.afg.asso.fr/afg-document/rapport-dactivite/

Investor pool

Alongside its strong capabilities in the Asset Management sector, France has developed an in-depth expertise in other
investments fields, including private equity, venture capital and mostly recently, SPACs.

Private Equity and Venture Capital

O

In Q1 2023, 192 companies
raised 1.96 bn euros,
representing a drop of 59% in
value and 16% in volume
compared to Q1 2022.

France is the EU 27 leader for
Private Equity and infrastructures
with €36 bn invested in 2022.
This trend is likely to last as France
SME ecosystem is highly dynamic,
with a record of almost 1 million
companies created in 2022.

.

PARI

In 2022, EureKing, the 1st European
SPAC focused on biomedical
products, raised €150 million in one
week and completed the largest IPO
in Paris. It has announced its intention
to merge with Skyepharma to create a
new European bio-CDMO leader.

EURS&LPLACE SIAPARTNERS” Sources: Investment in Private Equity and infrastructures, Companies created, Coup de mou pour la 10

FrenchTech ? | EY - France, EureKing, Press-Release (Skyepharma)



https://www.franceinvest.eu/activite-du-capital-investissement-en-2022/
https://www.insee.fr/fr/statistiques/2015204#tableau-figure1
https://www.ey.com/fr_fr/fast-growing-companies/coup-de-mou-pour-la-frenchtech
https://www.lesechos.fr/industrie-services/pharmacie-sante/le-premier-spac-europeen-dedie-aux-biomedicaments-se-lance-en-bourse-a-paris-1405736
https://eurekare.eu/wp-content/uploads/2023/05/FINAL-eureKING-Press-Release.pdf

A strong financial services ecosystem

In order to be fully efficient, financial institutions rely on para-financial expertise: lawyers, accountants, consultants and
brokers. France has a strong talent pool ready to support financial services companies.

Strong existing para- Nearshoring in France
financial capabilities _ _ o _ S _
Paris benefits from efficient connections to other major cities which could
be great candidates for back-office activities. Many major French cities
are accessible by train in less than 2 hours from Paris, such as Bordeaux,

The consulting sector in Nantes, Lyon, Lille, Strasbourg.

France employed more than
120,000 people, nearly a third
of whom work in financial SOCIETE GENERALE
. Securities Services
services (2022).

SGSS chose to relocate its back-office activities in Nantes’ suburb, while
maintaining its front-office activities in Paris. This relocation allows for
cost reduction, particularly on real-estate and salaries.

\, y
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https://syntec-conseil.fr/wp-content/uploads/2023/06/RAPPORT-DACTIVITE-22_23_SYNTEC-CONSEIL_PaP_MD.pdf

A wide talent pool

-

Talent Pool of 733,000+
students in a unique education
system

A-Level

! !

Preparatory Bachelor’s
Classes

= |
=

PLACE SIAPARTNERS”

Selective Exam

!

Engineering /
Business

schools (Master
of Science)

Y f

Top Parisian universities and
business schools in 2022

3 of the world’s 15 best Universities

in Mathematics:
» Paris-Saclay University #1
» Sorbonne University #3
» PSL University #12

6 of the Top 15 European Business

Schools
» HEC Paris #1
» ESCP Business School #3
> EDHEC Business School #7
» ESSEC Business School #9
» EMLyon Business School #12
> INSEAD #15

2 of the Top 10 European Executive

MBA Programs
> HEC #4
> ESCP #5

N

Sources: Ranking's best universities in mathematics, Ranking's best European Business School,
Ranking's best European Executive MBA Programs, Paris R&D Hub

Paris, the largest R&D Hub in
Europe (2023 report on 2022 data)

127,000
researchers — 6% of total
EU27

€21.3 bn
invested in R&D in Paris
region - 5.3% of total EU27

Research centres
dedicated to finance, such
as the Louis Bachelier
Institute

12



http://www.shanghairanking.com/rankings/gras/2022/RS0101
https://rankings.ft.com/rankings/2943/european-business-school-rankings-2022
https://rankings.ft.com/rankings/2876/emba-2022
https://www.chooseparisregion.org/sites/default/files/pdf/Paris-Region-Facts-Figures-2023/Paris-Region-Facts-Figures-2023.pdf

Professional and business-friendly regulators

Paris benefits from business-friendly regulators with extensive experiences and expertise. This contributes to
consolidating a well-recognised smart regulation.

Paris benefits
from the quality
of the dialog
between
regulators and
market
participants

PARI

French regulatory body is composed of the Banque de France (French central bank, BDF), the
Autorité de contrdole prudentiel et de résolution (ACPR), Autorité des marcheés financiers
(AMF), and the French Ministry of Economy and Finance. Paris also hosts 2 European
regulators: EBA and ESMA (ESAS).

France is also a candidate to host the future European Anti-Money Laundering Authority
(AMLA), to be created in 2024.

French regulators are heading towards greater joint work, through several commitments:
» High expertise and professionalism

» On-boarding procedures: Fast-track methods and procedures for the approval of new products
and granting of new licenses, including English communication

» Implementation of measures to welcome international funds

» Strong connection with ESAs and the European institutions

EURS&LPLACE SIAPARTNERS” Sources: AMLA, europa.eu 13


https://www.economie.gouv.fr/paris-candidate-AMLA
https://www.bankingsupervision.europa.eu/press/interviews/date/2023/html/ssm.in230406~11c19b98da.fr.html

Paris leadership in sustainable finance

PEAljl'QS(ﬂLPLACE SIAPARTNERS/ 14



Paris is the leading place in the EU 27 for the issuance of Green
financial products

France is the 4th biggest issuer of Green bonds worldwide and the EU 27 leader with 2 banks in the top 5 global
Issuers.

4 A
Cumulative Green bonds issuance by
country, in $ bn (2022)
BFrance
= Germany
Netherlands Suez has issued the In May 2022, French’s
“ USA largest green bond in the government issued the OATE€i
water and waste utilities 1st green world inflation-
= China sector, and the 2nd largest indexed bond, in order to
et of y green bond in EUR in finance its environmental
estotthe wor 2022.(€2.6 bn) spending.
\ J

PARI

EURS&LPLACE SIAPARTNERS” Sources: Cumulative Green bonds issuance by country, Suez, OATE€i 15



https://www.climatebonds.net/market/data/
https://www.suez.com/en/news/press-releases/suez-has-successfully-placed-its-inaugural-2-6bn-euro-green-bond
https://www.aft.gouv.fr/fr/publications/communiques-presse/24052022-creation-dune-oateui-verte-indexee-sur-linflation

France’s initiatives for Green and Sustainable finance

France is launching many initiatives — both private and public — in order to maintain its leadership on Green finance in
the EU 27. Here are some examples of both public and private initiatives:

IE B Public initiatives
Adoption of New Global
Financing Pact

The objective is to address
simultaneously climate
change, biodiversity and
development challenges
and help all nations to fulfill

the SDGs
Climate change Biodiversity _
$300+bn. ~70% ~11%
Economic loss Wildlife decline  Additional nb.

between 1970
and 2018

of people living
in exterme
poverty (Covid-
19)

caused by
natural disasters
in 2022

Private initiatives
Amundi Planet

Emerging Green One

Amundi launched a fund
dedicated to Green bonds
in emerging countries:

$1.34 bn
outstanding

$2 bn
of planned
iInvestment

P AR

E Rs(ﬂLPLACE SIAPARTNERS’

The Institute for sustainable finance

Paris EUROPLACE's specific branch for Social and Green
Finance

Xe)
lﬁ'ﬂ'ﬁ 200+ Members

Innovative financial a@\
solutions 5=

A CO2 accounting
’ system

An_aIyS|s and 6 priority 3

rating of_ projects: @ New governance
companies' carbon ' practices
performance J

., & ’.~
Development
fossil fuels

Exit from
of labels

Sources: Investment in labeled fund, Amundi Planet Quarterly Report, 16

Climate Finance Day 2022, Sommet pour un houveau pacte



https://www.strategie.gouv.fr/sites/strategie.gouv.fr/files/atoms/files/novethic-fair_-_evaluation_du_marche_europeen_des_labels_de_finance_verte_et_solidaire_-_septembre_2022.pdf
https://www.amundi.lu/professional/ezjscore/call/ezjscamundibuzz::sfForwardFront::paramsList=service=ProxyGedApi&routeId=_dl_7d26073e-4ace-4d1a-bcf2-fa1f0fea3b22_download
https://financefortomorrow.com/app/uploads/2022/10/CP_Climate-Finance-Day-Lancement-de-lInstitut-de-la-Finance-Durable.pdf
https://nouveaupactefinancier.org/en.php

Social and Sustainable finance

All French financial market players (banks, corporates, financial intermediaries...) are committed to improving the
market solutions and services with high-level social and sustainable standards. Such efforts are catalysed by the French

coalition for impact finance, launched on October the 27t by the Institute for sustainable finance.

Air France KLM Issued €1 bn of 3.8 bn € of IDFM’ Green Bond In 2022, Cades** issued a €38.1 bn
green bonds on January 9, 2023. issuances issued in 2 years with an social bond program, becoming the
average duration of 15 years. world’s largest issuer of social
And IDFM issued it’s first Green bonds.

NeuCP for 500 M€ in october 2022,
making it the first public local entity
to issue Green NeuCP in France
(within the BoF official template)

*IDFM is the transport organizing authority of the lle-de-France region
**Cades is a public administrative institution whose mission is to finance

and reduce the debt of the French Social Security system.

P AR

E hﬁLPLACE SIAPARTNERS” Sources: Air France, IDEM green bond, Cades' social bond issuance program, 17



https://www.airfranceklm.com/sites/default/files/2023-01/2023%2001%2009-%20AFKLM%20%C3%A9mission%20inaugurale%20d%E2%80%99obligations%20li%C3%A9es%20au%20d%C3%A9veloppement%20durable.pdf
https://portail-idfm.cdn.prismic.io/portail-idfm/cdbad4d5-f7fd-4cc5-a587-10aac53ada25_Presentation+investisseur+juin2023.pdf
https://www.cades.fr/pdf/communiques/fr/2022/cp_131222_vf.pdf

A fast-growing FinTech ecosystem

PEAGIQS(&LPLACE SIAPARTNERS/ 18



Tech companies in Paris

On top of the Choose France Summits focusing on traditional companies, the French Government is using 2 leverages
to improve the tech ecosystem: Giving visibility to French tech most promising companies and facilitating foreign start-

ups establishment in France.

The French Tech Visa
The French Tech Visa allows for
fast-tracking procedures for
investors, start-up founders and
workers. It includes:

» Automatic extension to spouse
and minors

» 4 years validity (plus possibility
to renew)

» No academic degree required

\,

y

P AR

» Accelerating IPO and taking these companies public by 2023

» Supporting companies for the administrative, financial and salary levels
through privileged contacts, one-stop-shops and dedicated platforms

as an average annual growth of more than 30% for the past 3 years and
over 5 millions gross income.

.

@ Y
French Tech is a government initiative. It was ~ )
set up in 2018 with the objective to give
visibility on the fastest growing start-ups in
France, by setting up the Next 40 and FT 120 I_ﬂ
indexes

FRENGH TECH
: . v,
It aims at:

To apply to these indexes, start-ups should meet certain requirements, such

E hﬁLPLACE SIAPARTNERS” Sources: Choose France Summits, The French Tech Visa, La French Tech

19



https://www.elysee.fr/emmanuel-macron/2022/07/11/choose-france-5eme-edition-attractivite-investissements-etrangers
https://lafrenchtech.com/en/how-france-helps-startups/french-tech-visa/?cn-reloaded=1
https://lafrenchtech.com/en/how-france-helps-startups/ft120/

Development of new incubators and events for start-ups

The growth of start-ups is sustained by the facilitation of major incubators, as well as ecosystem allowing investors and

start-ups to meet. France now have more than

(companies valued at over €1 bn) in majority operating in

financial services (Younited, Qonto, Payfit ...), which makes it the 2nd largest creator of unicorns in the EU.

Facilitators for start-ups in Paris

Le Swave
e
France’s first incubator
dedicated to FinTech,
AssurTech and PayTech

STATION F

One of the world’s most important
start-up incubators

1,000+ Start-ups

150 investment funds 40+ incubated FinTech since 2017

Many sponsors including BNP Paribas Major sponsors including Société
and Bpifrance Générale, Matmut, AG2R la

Mondiale and Mastercard
Support for start-ups: Programs,

housing...

y

VivaTech Forum

The EU 27’s largest start-ups event

VIVA

TECHNOLOGY
2,000+ 1,700+
Start-ups Investors

450+ Speakers
for the 2023 edition including
Emmanuel Macron, Elon Musk (Tesla)
Marc Benioff (CEO Salesforce),
Bernard Arnault (CEO LVMH)

\

X
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EUT S&LPLACE SIAPARTNERS” Sources:Station F, Le Swave, Viva Technology, The 25 Unicorns Founded in France [Updated 2023] (failory.com) 20


https://stationf.co/
https://swave.parisandco.paris/
https://vivatechnology.com/
https://www.failory.com/startups/france-unicorns

FinTech in France

France FinTech ecosystem is on the rise, as it takes an ever more important place in the economic landscape. This
growth is largely supported by foreign investments. Furthermore, France is the 1st EU27 country for the financing of

start-ups.

4l

O
€2,8+ bn Foreign venture capital French start-ups raised €4.26 billion
raised by FinTech in represents 32% of funds in the first six months of the year.
France in 2022 — 20% raised of €300m or more This represents a year-on-year fall
more than funds raised in 2021, more than of 49%.
in 2021 doubling the foreign

venture capital in 2017

21

PARIS
P ) . . ) . ) ?
EUR&LPLACE SIAPARTN ER§ E:)(u_rcl::?z.nllance Fintech, Foreign venture capital, FrenchTech raised in 2022, Coup de mou pour la FrenchTech ? |


https://mapping.francefintech.org/panorama
https://www.planet-fintech.com/Investissements-record-dans-la-French-Tech-boom-des-FinTech-et-acceleration-des-investissements-etrangers_a2919.html
https://www.ey.com/fr_fr/fast-growing-companies/barometre-ey-du-capital-risque-les-resultats-annuels
https://www.ey.com/fr_fr/fast-growing-companies/coup-de-mou-pour-la-frenchtech
https://www.ey.com/fr_fr/fast-growing-companies/coup-de-mou-pour-la-frenchtech

Unicorns in France

France is a European leader in unicorn creation. Indeed, it has 25 unicorns to date, which makes it the 2nd largest
creator of unicorns in the EU. Moreover, other than FinTech, France has a wide range of sectors in which unicorns are

present.

Younited: Newest French unicorn
N
France also has unicorns in several other sectors

besides FinTech: YOU N I T E D

» Younited, announced on December 8, 2022, raised €60
Cybersecurity million.

» This fundraising, which is carried out with Eurazeo, Crédit
Mutuel Arkéa, Large Venture (Bpifrance) and Goldman

Mobility

Smart Industry
Human Resources

0600

I Sachs, values the start-up at 1.1 billion euros.
E-commerce

MedTech > Younited offers instant credit solutions to individuals
InsurTech for amounts up to €50,000.

Telecoms

0200¢

» Younited is present in France, Italy, Spain, Portugal and
| Germany. y

P AR
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https://master-iesc-angers.com/la-multiplication-des-licornes-en-france-entre-promesses-pour-le-futur-et-enjeux-de-souverainete-nationale/
https://presse.bpifrance.fr/younited-poursuit-son-developpement-en-signant-des-resultats-solides-pour-2022-et-annocne-une-levee-de-fonds-de-60-me/

Finance Innovation

Finance Innovation is the FinTech cluster of Paris EUROPLACE.

\_

sl

3 Core ambitions

V.l Innovation

K

> Accelerating innovative projects > Banking & Finance >
> Contributing to the digital and > Sustainable
sustainable transformation of the Finance
financial sector > Asset
> Enabling innovative finance to serve Management
the economy and territories > InsurTech

VVVV

== Finance

Key Paris FinTech sectors

Artificial
Intelligence
Payment Systems
Risk Management
RegTech

Big Data

€2 bn

raised from private funds to finance more
than 731 projects and create 13,000 jobs

since 2007
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Paris, a business-friendly environment
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Paris and its leading economic role in Europe

Paris is the most dynamic economic area of the Eurozone. This leading role is likely to rise as a result of new
Government measures aiming at attracting foreign companies and facilitating their settlement. (2023 Report on 2022 data)

ik n=

12.3m inhabitants, €710 bn GDP, 6.5m jobs,
EU’s most populated area 5.3% of EU 3,3% of EU

Paris is the largest economic hub in the EU, representing 5.3% of the EU 27 GDP and 3% of employment, with an
average GDP per job almost twice higher than the European average.

PARI
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https://en.institutparisregion.fr/fileadmin/NewEtudes/000pack2/Etude_2773/PRFF2022_web_28_juillet_2022_HD_pages_separees.pdf
https://ec.europa.eu/eurostat/databrowser/view/LFST_R_LFSD2PWN__custom_4149604/default/table?lang=fr
https://www.insee.fr/fr/statistiques/4481962
https://www.insee.fr/fr/statistiques/4481962

A competitive fiscal and regulatory environment

Over the last ten years, France has become more and more attractive in terms of tax issues. Indeed, France benefits
from a very business-friendly environment.

r Tax Reduction N\

[
In France, the Global reduction in the 30% flat tax for financial Wealth tax transformation
corporate tax rate is 25% production tax by €10 bn products, considerably focus only on real estate to
annually, including business reducing tax for wealthy favor financial investment to
added VAT, business property investors favor corporate investment
tax and local economic has saved €3.4 bn, which will
contribution be redirected to the economy.
A V.
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https://entreprendre.service-public.fr/vosdroits/F23575#:~:text=Taux%20normal%20%C3%A9gal%20%C3%A0%2025,est%20applicable%20pour%20certaines%20entreprises.
https://www.economie.gouv.fr/plan-de-relance/effets-baisse-impots-production
https://www.economie.gouv.fr/particuliers/prelevement-forfaitaire-unique-pfu
https://www.moneyvox.fr/impot/actualites/87192/impots-macron-a-t-il-eu-raison-de-supprimer-isf
https://www.impots.gouv.fr/international-particulier/le-regime-des-impatries#:~:text=Pour%20les%20salari%C3%A9s%20impatri%C3%A9s%20qui,de%2030%20%25%20de%20leur%20r%C3%A9mun%C3%A9ration.
https://entreprendre.service-public.fr/vosdroits/F23533

A sample of generous fiscal measures

France belongs to a restricted group of countries which propose an attractive fiscal regime for foreign workers coming to
work in a company based in France. Moreover, France is a champion in terms of fiscal incentives for R&D.

r Tax Reduction N\
Impatriate regime ' Research tax credit (RTC)
Employees and company directors of any nationality called upon The RTC is a generic measure to support companies' R&D
to work full-time for a company based in France are eligible. This activities, without any sector or size restrictions. Companies that
specific regime allows tax exemptions, including income tax as incur basic research and experimental development expenses
well as social charges can benefit from the CIR by deducting them from their tax

The French impatriate regime is one of the most
generous in Europe:
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. According to the OECD, France has the “most

: generous fiscal measures of all the OECD
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' countries with its RTC”:
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* Percentage of
Impatriation Exemption of 30% exemption of No special or 50% exemption of *‘ b ‘ h%
bonus fully activities performed the annual salary, generous fiscal impatriation bonus, rese_arc ax
exempt, 50% abroad, no no exemption on measures for exemption of the 1 " ' credit (RTC)
exemption of exemption on the the bonus or the foreign workers cost-of-living compared to
patrimonial income bonus and the patrimonial income who comes to difference between domestic GDP
and full exemption patrimonial income Germany for work. Luxembourg and 1st: 0,4%* 3rd; 0,32% gth: 0,25%
of activities the original State
performed abroad
§ V.
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https://www.impots.gouv.fr/international-particulier/le-regime-des-impatries#:~:text=Pour%20les%20salari%C3%A9s%20impatri%C3%A9s%20qui,de%2030%20%25%20de%20leur%20r%C3%A9mun%C3%A9ration.
https://entreprendre.service-public.fr/vosdroits/F23533
https://www.strategie.gouv.fr/sites/strategie.gouv.fr/files/atoms/files/fs-2021-rapport-cnepi-cir-juin.pdf
https://www.gov.uk/tax-foreign-income/non-domiciled-residents
https://www.linkedin.com/pulse/tout-ce-que-vous-avez-toujours-voulu-savoir-sur-le-30-lineda-sahi/?originalSubdomain=fr
https://www.linkedin.com/pulse/tout-ce-que-vous-avez-toujours-voulu-savoir-sur-le-30-lineda-sahi/?originalSubdomain=fr
https://expertises.wealthmanagement.natixis.com/actualites/tour-dhorizon-des-regimes-fiscaux-des-impatries-france-belgique-luxembourg-8187-8f2fc.html

Major companies are choosing France

According to a Business France survey, 90% of executives believe that the establishment of their group in France has
been beneficial. This is a result of the current Government’'s commitment to a more business-friendly environment,
leading to more and more major foreign companies relocating activities or enhancing their existing activities in France.
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i France attractiveness @ They choose France \
. _r ; =
France ranked as the amazon BOSCH \'“' Bristol Myers Squibb (W%
most attractive N
;6; country in Europe -
“\=°/  for foreign investors — Fe&
(2023 report on 2022 data) ERICSSON - x GO g Ie
According to an INSEE Bl n '
e@., study published in MERRCK  B® Microsoft 'y, NOVARTIS
December 2022,
foreign-controlled
companies employed |
2.1 million people in Paypa' @ ° YOUTUbe
. France in 2020. JRN )
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https://www.businessfrance.fr/procom-mediatheque-2022-annual-report-on-foreign-investment-in-france
https://www.ey.com/fr_fr/attractiveness/barometre-de-l-attractivite-de-la-france
https://www.insee.fr/fr/statistiques/5349811#tableau-figure1
https://www.insee.fr/fr/statistiques/5349811#tableau-figure1

A great labor competitiveness in Europe

The Labor Market Efficiency is one of the Global Competitiveness Pillars for the World Economic Forum,
and France does very well in the EU.

France ranks among the best The French average working
European countries in term of labor time per week is among the
productivity, with a GDP of $57,9 GDP highest in the EU.

per hour worked in 2023 compared to Average working time per week, in hours:

$51,3 in 2021 for UK, or $48,8 in Spain.
P () 301 @ 333 = 33

P AR

E ]'QS&LPLACE SIAPARTN ER§/' Sources: GDP per hour worked, Working time per week 29



https://ilostat.ilo.org/topics/labour-productivity/
https://ilostat.ilo.org/topics/working-time/

The growing role of Paris for financial services in the EU 27

Paris is Europe's leading financial services hub, attracting more and more foreign financial firms. Besides, Paris is the
main winner of the Brexit, being able to attract an important part of the financial and human assets.

Since Brexit, At least €170 bn of British
5,507 FS jobs already relocated to entities’ assets
Paris. relocated to France

They choose Paris
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https://www.euractiv.com/section/politics/short_news/france-received-e170-billion-by-2020-end-because-of-brexit/
https://www.chooseparisregion.org/sites/default/files/pdf/Bilan-IDE-2022/Observatoire-des-investissements-internationaux-li%C3%A9s-au-Brexit-en-%C3%8Ele-de-France.pdf
https://www.chooseparisregion.org/sites/default/files/pdf/Bilan-IDE-2022/Observatoire-des-investissements-internationaux-li%C3%A9s-au-Brexit-en-%C3%8Ele-de-France.pdf

Paris way of life
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The centre of Europe

Due to its geographic location and transport infrastructure, Paris is the ideal place to host your European Headquarter.

In addition to great connection via air, most European capitals can be reached by train in less than 4 hours, whilst most
major French cities are reachable in less than 3 hours by train.

» 3international » 7 high-speed train
2h reach by plane airports stations
2
. v '. European cities within 2h30 by train:
baal® - > Brussels > Luxembourg » London
2h30
by train .\
"\ ' European cities within 4h by train:
] "("r » Geneva > Amsterdam
‘ - > Cologne > Zurich

—m
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https://www.chooseparisregion.org/sites/default/files/pdf/Paris-Region-Facts-Figures-2023/Paris-Region-Facts-Figures-2023.pdf

Welcoming foreign families

Thanks to its large job market across many sectors, Paris offers many opportunities for foreign workers, with benefits
extended to relocated employees’ spouses / partners. This is reflected by a growing gender diversity in jobs. It has also
broadened its offer of international schools in order to guarantee the best education for the children of expats.

Foreign Workers

oOOOo
mh

International Education

1.8 million foreign workers across More than 23,000 foreign and 120 international schools with
diverse economic sectors in Paris French pupils enrolled in 168 bilingual programs or
region international schools, from binational sections

preschool to high school
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https://www.chooseparisregion.org/sites/default/files/pdf/Paris-Region-Facts-Figures-2023/Paris-Region-Facts-Figures-2023.pdf

The Paris way of life

Paris provides an ideal living environment, thanks to the wide range of leisure activities that the French capital offers.

Statista Survey

Leading city destinations worldwide, based on business performance, tourism, health & safety and
sustainability (2022 report on 2021 data):

" A . E R

A4 — @Dy

Paris: 15t Dubai: 2nd Amsterdam: 3'd Berlin: 6th New York: 7t London: 8"
\, y
First tourism destination
worldwide, with more than 4,000 historic monuments 5 of the top 15 most visited 23000 restaurants
50 million visitors each and 140 museums exhibitions in Europe ’
year
PEAGIIQS&LPLACE SIAPARTNERS” Sources:Top city destinations by tourism GDP worldwide 2022 | Statista, Leisure activities 34


https://www.statista.com/statistics/1366061/city-destinations-by-direct-travel-tourism-gdp-worldwide/
https://www.nytimes.com/2022/01/14/opinion/france-economy-pandemic-socialism.html

An attractive cost of living

Cost of living in Paris is 20% less expensive than London, Geneva, Zurich or New York. This statement can be verified if
we look at the French cost of 2 main expenses in life: health and education.

Education*

Healthcare

France has the second-best out-
of-pocket cost ratio* of the 38

OECD countries:

France:
2"d (8,9%)

*Qut-of-pocket ratio represents the health expenditures that are not covered
by insurance and government institutions and that households have to pay.

Education costs in France are very affordable in tertiary
education, unlike in many other countries and especially compared

to the United Kingdom:

O F
5l 12

France: 3999 € on United Kingdom: 12 563 €
average* on average

*To obtain these data, we carried out our own survey to estimate these costs. Please refer to the appendix to gain more information on the survey we

conducted.
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https://drees.solidarites-sante.gouv.fr/publications-documents-de-reference-communique-de-presse/panoramas-de-la-drees/CNS2022
https://www.oecd-ilibrary.org/sites/e7e4c07b-fr/index.html?itemId=/content/component/e7e4c07b-fr
https://en.institutparisregion.fr/fileadmin/NewEtudes/000pack2/Etude_2773/PRFF2022_web_28_juillet_2022_HD_pages_separees.pdf

Appendix
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New Financials' survey on EU’s capital markets

(2022 report on 2021 data)

Pools of capital & Asset Management Market / Asset values

Pensions assets Stock Market FRA, 27% DEU -
Corporatebond Market T

Household financial assets FRA, 19% ITA Bank lending to companies FRA, 23% DEU

Pensions + Insurance FRA, 26% DEU

Asset under management FRA, 33% DEU : : .
Private Equity & Venture Capital
Private Equity fund raised FRA, 40%

Debt Markets Private Equity activity FRA, 27%

Corporate bond issues DEU, 27% FRA Venture Capital activity DEU, 26%

High-yield bond issues FRA, 23%

Equity Markets

Mergers & Acquisitions D
All equity issues

FRA
Al A actty Pos
i FRA, 25% DEU . . o
cquity Trading ETET s
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https://dealogic.com/
https://www.ecb.europa.eu/stats/html/index.en.html
https://www.efama.org/index.php/
https://ec.europa.eu/eurostat/fr/
https://www.fese.eu/
https://www.insuranceeurope.eu/
https://www.investeurope.eu/
https://newfinancial.org/the-politics-of-eu-capital-markets/
https://www.oecd.org/fr/

Education costs of private schools in France:

escp e
HEC 17 350.00 € Buckingham University 14 171,09 €
ESSEC 17 200,00 € Richmond University 17 089,89 €
EM Lyon 16 900,00 € London Regent's University 22 359,55 €
gghec 12 38888 g Guilford law University 13 146,07 €
ema , . :
Audencia 14 750,00 € Art university of Plymouth 14 213,48 €
Grenoble EM 14 490,00 € Saint-Mary University 15 842,70 €
Rennes Business School 13 750,00 € Britannic institute of technology 10 674,16 €
Neoma 13 500,00 € Marjon Plymouth University 12 500,00 €
Royal f I 1
Toulouse Business School 13 250,00 € oyal Conservatory of Scotland 5533,33¢€
Montepellier Business School 13 133,00 € BPP 1910112 € 12 000.00 €
Kedge 13 100,00 € European School of Economics 24 982,87 € ’
Average (A) 15 204,46 € ) Average (A) 16 328,57 € )
J

State

Private

Number of students in private and state schools:

State

Private

Education costs of private schools in United Kingdom:

Computation

Weighted average annual cost of education (weighting factor is the
proportion of students in state and private schools in both countries):

Result

Computation Result

‘ ' 2232100 | 736900 AR 2545044 | 380293
7518% | 24.82% | <<l» 87,00% | 13,00% (B*C)+(A*D) |3999,29€
A Sources: OECD report on education, French private school cost, Britannic private schools, number of students in 38

P |
EUR()PLACE SIAPARTNER§/ France, Buckingham, Richmond, Regent, Guilford, AUP, Saint-Mary, BIT, Marjon, RCS, BPP, ESE



https://www.oecd-ilibrary.org/sites/e7e4c07b-fr/index.html?itemId=/content/component/e7e4c07b-fr
https://diplomeo.com/actualite-prix_ecole_de_commerce
https://bourses-etudes.net/meilleures-universites-privees-en-angleterre/
file:///C:/Users/aportes/Downloads/t-l-charger-le-chapitre-6-117115.pdf
file:///C:/Users/aportes/Downloads/t-l-charger-le-chapitre-6-117115.pdf
https://www.buckingham.ac.uk/admissions/fees
https://www.richmond.ac.uk/postgraduate-tuition-fees/
https://www.admissionsdirect.com/UK/universities/regents-university-london/MTQ4Nw==
https://www.universityguru.com/fr/c/the-university-of-law-guildford/law-senior-status-llb-hons
https://www.aup.ac.uk/international/finance
https://studyabroad.shiksha.com/uk/universities/st-mary-s-university-college-twickenham#:~:text=Fees%20can%20vary%20for%20different%20courses%2C%20but%20International%20fees%20for,Learning%20%26%20Online%3A%20%C2%A39%2C750.
https://counselorcorporation.com/british-institute-of-technology-and-e-commerce/
https://www.marjon.ac.uk/courses/fees-and-funding/
https://www.unipage.net/en/10398/royal_conservatoire_of_scotland#:~:text=RCS%20tuition%20fees&text=Tuition%20fees%20at%20RCS%20for,website%20of%20the%20educational%20institution.
https://leapscholar.com/uk/bpp-university
https://www.unipage.net/en/10468/european_school_of_economics_london

Sia Partners survey on trading activities in the EU27

FX trading in the EU27

Derivatives trading in the EU27
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Sources: OTC market
Net-gross basis, daily averages, in millions of US dollars, 2022

Amount % Amount %
Austria 17,0000 2,02% Austria 14,0270 2,41%
Belgium 32,0000 3,80% Belgium 24,8730 4,28%
Czechia 6,0000 0,71% Czechia 0,0479 0,01%
Denmark 83,0000 9,87% Denmark 58,4120 10,05%
Finland 8,0000 0,95% Finland 0,0437 0,01%
France 214,0000 25,44% France 152,6650 26,28%
Germany 184,0000 21,87% Germany 127,1450 21,88%
Greece 1,0000 0,12% Greece 0,3800 0,07%
Hungary 6,0000 0,71% Hungary 4,4720 0,77%
Ireland 7,2000 0,86% Ireland 4,7090 0,81%
Italy 19,0000 2,26% Italy 13,3860 2,30%
Latvia 0,0000 0,00% Latvia 0,0000 0,00%
Lithuania 0,0000 0,00% Lithuania 0,0000 0,00%
Luxembourg 92,0000 10,94% Luxembourg 46,3810 7,98%
Netherlands 74,0000 8,80% Netherlands 67,1970 11,57%
Poland 13,0000 1,55% Poland 8,5510 1,47%
Portugal 1,0000 0,12% Portugal 0,6360 0,11%
Romania 3,0000 0,36% Romania 1,7670 0,30%
Slovakia 0,0000 0,00% Slovakia 0,0000 0,00%
Slovenia 0,0000 0,00% Slovenia 0,0000 0,00%
Spain 39,0000 4,64% Spain 23,8890 4,11%
Sweden 42,0000 4,99% Sweden 32,4410 5,58%
\ Total 841,200 100% ) \ Total 581,023 100% )
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https://www.bis.org/statistics/rpfx22.htm?m=2617
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@ Paris EUROPLACE
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http://paris-europlace.net/
https://twitter.com/europlace
https://twitter.com/europlace/status/1374723644535013384?s=20
http://www.linkedin.com/company/paris-europlace
https://www.linkedin.com/company/paris-europlace/
http://www.linkedin.com/company/paris-europlace
https://www.youtube.com/channel/UCBKKmldVvQPzHWg55GVRjpA
http://www.linkedin.com/company/paris-europlace
mailto:simon@paris-europlace.com
mailto:olivier.vigna@paris-europlace.com
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